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|U entrepreneurship showcased at
global event

The Global Entrepreneurship Congress (GEC) is a premier worldwide event
with presentations across four days on topics of actionable intelligence,
collaboration, and collective progress for ecosystem builders, founders, and
government partners. Showcasing an array of programs in 200 countries, this
year's event united thousands of voices in creating one inclusive global
entrepreneurial ecosystem. GEC uniquely brings together founders at all
stages of development and policymakers, investors, and support organizations
from all economies into the same room, collaborating to bring ideas to life,
driving economic growth, and expanding human welfare. The 2025 GEC was
sponsored in part by Indiana University, from June 2 to 5 at the Indiana
Convention Center in downtown Indianapolis.

“This year's event was a chance to show off IU and its efforts supporting
IU entrepreneurs on a large global stage,” said Julie Heath, the inaugural
executive director of IU Innovates.

Launched in fall 2023, IU Innovates is a university-wide initiative to support
and accelerate entrepreneurship at IU through student-led start-up hubs,
sponsorship of entrepreneurship resources, and impact storytelling. Over a
dozen students with start-up companies supported through IU Innovates were
among the GEC attendees. All had the chance to display their products at the
IU booth in Global Entrepreneurship Village, a large open exhibition space. One
of the featured entrepreneurs was Dr. Michelle Braun who is pursuing her MBA
in Entrepreneurship and Corporate Innovation through the #1-ranked Kelley
Direct Online MBA Program. Her mentor, the Kelley School's Dr. Donald F.
Kuratko (Dr. K), was also a delegate for IU at the event.

He concluded, “It was overwhelming to see how incredible our
entrepreneurship students were showcased at this event—a once-in-a-lifetime
global opportunity that promoted our entrepreneurship efforts to the world!”

The Global
Entrepreneurship
Congress brought
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Dr. Kuratko honored for
major contributions to the
field of entrepreneurship

In May, Dr. K was honored with the Distinguished
Career Research Impact Award, the highest research
award bestowed on Kelley School of Business faculty for
making significantly impactful research. Dr. K has gained
international acclaim for his groundbreaking research in
corporate entrepreneurship and the entrepreneurial
mindset, hustle, and entrepreneurial orientation. His work
has enhanced the comprehension of how entrepreneurial
actions emerge within companies and how people
cultivate entrepreneurial skills, and his development of
widely embraced theoretical models continue to influence
the study of entrepreneurship worldwide. Notably, his
work on corporate entrepreneurship is instrumental in
guiding firms in integrating entrepreneurial strategies into
their organizational cultures. His research portfolio
includes over 30 books and 150 published articles in

top-tier journals such as the Journal of Business Venturing,

Strategic Management Journal, Journal of Operations
Management, and Entrepreneurship Theory & Practice,
among many others. He has published over 100 manuals,
book chapter contributions, editorially reviewed articles,
and invited articles. His Google Scholar citation count of
over 53,000 and an h-index of 96 put him in the top tier of
all management scholars and are strong evidence of his
global influence.

Dean Pat Hopkins presents the Distinguished Career Research
Impact Award to Dr. Kuratko.
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Silicon Valley Venture
Challenge course receives
national honor

The Silicon Valley Venture Challenge course was
recognized by the U.S. Association for Small Business
and Entrepreneurship (USASBE) with the 2025 National
Model Innovative Pedagogy Award for Entrepreneurship.
Dr. Kreceived the award at the annual conference in Las
Vegas. The course takes students beyond the classroom
into a highly competitive, innovative, and entrepreneurial
setting, offering a unique experience for students to
travel to Silicon Valley and offer presentations to the JCEI
West Coast Advisory Board members who determine
their final course grade. Students experience the Silicon
Valley culture while facing the greatest challenge of their
academic career.

Dr. Kuratko receives the 2025 National Model Innovative Pedagogy
Award for Entrepreneurship.



The Silicon Valley Venture Challenge 2024:

Another successful year

The Silicon Venture Challenge, also known as “The Ultimate Spine
Sweat Experience”, was designed by Dr. K and offers students an
opportunity to build a solid business plan and create a formal pitch
deck for an entrepreneurial start-up. The final challenge is to travel to
Silicon Valley to pitch the business plan in front of a panel of noted
investors and entrepreneurs, all members of the Johnson Center’s
West Coast Advisory Board. The pitches take place at Plug and Play—
one of Silicon Valley's most powerful accelerators with over 60
locations worldwide, including 90,000 start-ups in 25 industries with
over 550 partner organizations. The Kelley School of Business is
proud to be a 15-year partner of Plug and Play. Final grades for the
Silicon Valley Venture course are delivered by the professional panel
based on the presentation and the written business plan. This year, 11
students accepted the challenge and were successful in passing the
course (see photo below).

The successful graduates (left to right)
Back row: Chris Hernandez, Qaisar Imran, Jonathan Nokes, Bob Swart, Ryan Breton,

Miteshwar Patel, and David Ehmann. Front row: Dr. K; Trisha Davis; Michelle Braun, PhD;

Briana Baldovin; and Maribel Cassens.

Silicon Valley Venture Challenge Judges:

Front Row: Louis Jordan, Jacob Harmon, Greg Oslan, Sanjay Subhedar, Jeff Thermond, Neal
Rickner, and Dr. K. Back Row: Ken Kaczmarek, Brent Elliott, John Dudeck, Diane Dudeck,
Jason Gill, Rick Roethke, Mary Schroeder, Micah (Musa) Pellerin, and Alireza Masrour.
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Thanks to the generosity of alum Michele
Honomichl, an award for the outstanding
business plan was created and awarded to
Kelley MBA alumna Michelle Braun, PhD, for
her plan to combat the onset of Alzheimer's
disease. The new venture, High-Octane Brain
Fitness, is a science-backed cognitive fitness
and brain health coaching program based on
Braun's bestselling book, High-Octane Brain:
5 Science-Based Steps to Sharpen Your
Memory and Reduce Your Risk of Alzheimer's.

As always, the JCEI offers special thanks
to our distinguished panel of judges for an
outstanding job analyzing the student’s plans
and presenting their final grades.

Dr. K with award winner, Michelle Braun, PhD.



2025 Clapp IDEA Cross-Campus Competition

The Johnson Center for Entrepreneurship & Innovation
and the Institute for Entrepreneurship & Competitive
Enterprise sponsored the 2025 IU Cross-Campus Clapp
IDEA Competition, held in April. Over 120 entrants from U
schools including the College of Arts and Sciences; Jacobs
School of Music; Luddy School of Informatics, Computing,
and Engineering; and Kelley School of Business
participated in the competition. Twenty judges comprised
of venture capitalists, angel investors, and professionals
with entrepreneurial backgrounds in various industries
evaluated each team based on their written plan and
presentation, evaluating them on their innovative concept
and the overall feasibility of its implementation.

Alex Kaluzna won first place and was awarded a
$20,000 prize for his venture, Capshock: a venture
revolutionizing sport safety and well-being through
innovative concussion-prevention technology. Using a
patent-pending mechanical system integrated into a
mouthguard, it prioritizes early detection of potential
concussions, empowering individuals to make informed
decisions about their health and safety. Second place
($10,000) went to Charlie Fisher for his venture, Burn
Breaker: a safety device that prevents lightning-related
fires in homes with natural gas piping. Third place ($5,000)
went to Izzy Branam for his venture, Relate XR: a digital
therapeutic, enabling patients to “time-travel” to meet two
versions of themselves 15 years in the future, one still
battling addiction and another thriving in recovery. Fourth
place ($2,500) went to Drushya Musham and Micah
Roberson for their venture, Taptic: an Al sound recognition
system that uses machine learning models trained on
300+ sounds to detect and differentiate noises. Real-time
audio processing converts sound into vibrations, flashlight
alerts, and push notifications, and Bluetooth integration
ensures compatibility with smartwatches, hearing aids,
and other accessibility devices.
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Pictured above is the top award presentation to Alex Kaluzna.
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The competition is supported by Vern Clapp,
BS'69, of Clapp Investment Ltd., whose lifelong
passion for entrepreneurship and support has
promoted entrepreneurship and innovation across
the IU Bloomington campus. The third-place award
was sponsored by Ken Kaczmarek, MBA'71, who
serves on the board of the Johnson Center.
Kaczmarek was also an All-American football player
at IlU who played in the only Rose Bowl appearance
by an IU team. The fourth-place award was
sponsored by IU Innovates. Julie Heath, executive
director of IlU Innovates, sponsored the fourth-place
award of $2,500.

Distinguished judges for 2025 pictured above from left to right:
Front row: Dr. K, Terry Dwyer, Julie Heath, Julienne Shields, Ryan Aspy,
and Elliott Parker. Second row: Travis Brown, PhD; Kate Childs-Franks;
Tom Hustad, PhD; Clint Merkel; Vernon Clapp; and Eric Christopher
Back Row: Evan Gady, Robert Wishart, Lyle Feigenbaum, Jacob Schpok,
Divianshu Bhardwaj, Dan Herscovici, Jim Dyer, Claire Nieshalla-Neuman,
and Alain Barker.

L-R: Amit Gard, JCEI/Chambers Fellow; Mr. Vernon Clapp; Alex Kaluzna of Capshock; and Dr. K.
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2025 "Spine Sweat™ Experience:
Students conquer the ultimate challenge

Fourteen exceptional students accepted Kelley's most
advanced entrepreneurial challenge and enrolled in W409
(nicknamed “Spine Sweat") in the spring of 2025 with Dr.
Regan Stevenson. The course is a lesson in risk-reward: a
“spine sweat.” It emulates the same experience that most
entrepreneurs feel when they put themselves on the line to
start a new company. Spine Sweat was previously selected
as the #1 entrepreneurship course in America by both INC
Magazine and Bloomberg BusinessWeek.

Congratulations to the students for successfully earning
their Spine Sweat certificates. Special congratulations to
Josh Grinberg for winning the $5,000 James Dye
Entrepreneurship Award for Outstanding Venture Plan,
Zach Unes and Andrew Capper for winning the James Dye
Entrepreneurship Award for Most Innovative Venture Plan,
Jake Choi for winning the James Dye Entrepreneurship
Award for Best Presentation, and Carter Smith for winning
the JCEI Best Presentation Award. Each of those student
ventures took home $2,500 in award recognition.

Commenting on this year's class, Stevenson said, “Our
2025 Spine Sweat cohort has done it again! This year we
had several students secure initial revenue/contracts,
compete in business plan competitions, receive grants,
and raise initial seed funding. Like most things in
entrepreneurship, nothing was linear, and we also saw

some great pivots along the way. The 2025 Spine Sweat
ventures have a ton of potential. | was thrilled to get the
chance to play a small part in the entrepreneurial journey
of these amazing students.”

A huge thank you to all the panelists who judged the
business plans and presentations.

Pictured left to right:

Back Row: Harry Blase, Josh Grinberg, Jake Choi, Ethan Miller, Charlie
Rominger, and Zachary Bingham.

Front Row: Regan Stevenson, PhD; Tyler Payne; Carter Smith; Zach Unes;
Andrew Capper; Ethan Faber; Jack Lannin; Jack Haymart; and Dr. K.

Pictured left to right:
Front Row: Regan Stevenson, PhD; Dr. K; Terry Dwyer; Kate Childs-Franks; Julienne Shields; Julie Heath; and Jim Pearson.

Back Row: Hunter Hawley; Eric Christopher; Chris LaMothe; Greg Oslan; Matt Murphy; Ken Kaczmarek; Travis Brown, PhD; Joe Schaffer; Alex Paskoff;
Anthony Leal; Alain Barker; Dan Herscovici; Derek Pacqué; Scott Dorsey; Rick Roethke; Dr. Bob McDonald; and Jacob Schpok.
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KELLEY SCHOOL OF BUSINESS

Indiana University

The Johnson Center for
Entrepreneurship & Innovation
1275 E. Tenth Street, Suite 2050
Bloomington, IN 47405-1703

About us

The Johnson Center for Entrepreneurship
& Innovation is recognized as one of the
nation’s leaders in entrepreneurship
education.

Headquartered in the Kelley School,
JCEI has offices for cross-campus
initiatives in the IU School of Medicine,
Maurer School of Law, and College of Arts
and Sciences, and affiliations with the
Jacobs School of Music and the Luddy
School of Informatics, Computing, and
Engineering. Students gain a wide range
of experiences and classroom
opportunities designed to develop their
entrepreneurial perspective. They work
with some of the world's most recognized
entrepreneurship authorities.
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KELLEY SCHOOL OF BUSINESS

Indiana University

The Johnson Center for Entrepreneurship & Innovation
812-855-4248

jcei@iu.edu

gokelley.iu.edu/jcei

o ksbjcei
o kelleyschool
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http://gokelley.iu.edu/jcei
https://www.facebook.com/KSBJCEI
https://www.facebook.com/KelleySchool



